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UPDATES ON LEGAL PROCEEDING 

 

Reference is made to the announcement made by the Company on 16 April 2020 (the “Announcement”) 

in respect of the result of a judgment on a civil proceeding against the Company and a former director 

of the Company. Unless otherwise stated, capitalized terms used herein shall have the same meanings 

as defined in the Announcement 

 

On 13 May 2020, the Company was notified that the plaintiff of the Proceeding (the “Plaintiff”) has 

lodged a notice of appeal to the Court of Appeal of the High Court of Hong Kong (the “Court of 

Appeal”), seeking for an order to substitute the damages awarded to the Plaintiff under the Judgment 

by (i) approximately HK$76,723,000 jointly and severally liable by the Company and the Former 

Director, and approximately further HK$9,442,000 liable by the Former Director; or alternatively (ii) 

approximately HK$46,846,000 jointly and severally liable by the Company and the Former Director, 

and approximately further HK$9,442,000 liable by the Former Director. 

 

On 14 May 2020, the Company lodged a cross appeal to the Court of Appeal, seeking for an order that 

the Judgment, insofar as it is against the Company, be set aside and all of the claims against the 

Company under the Proceeding be dismissed. 

 

Further announcement will be made by the Company on the development on the above appeals in 

accordance with the Listing Rules as and when appropriate. 
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